
 
RESOLUTION NO. FA2020-03 

A RESOLUTION OF THE BOARD OF DIRECTORS OF  
THE ELK GROVE FINANCE AUTHORITY  

AUTHORIZING THE DIRECTOR OF FINANCE AND ADMINISTRATIVE SERVICES 
TO ENTER INTO A LETTER OF ENGAGEMENT WITH PIPER SANDLER & CO FOR 
UNDERWRITING SERVICES IN CONNECTION WITH A NEW DEBT ISSUANCE OF 

THE CITY OF ELK GROVE COMMUNITY FACILITIES DISTRICT NO. 2005-1 
(LAGUNA RIDGE) SPECIAL TAX BONDS SERIES 2020 

 
WHEREAS, the Elk Grove Finance Authority (the “Authority”) is a joint exercise of 

powers authority duly organized and existing under the provisions of Articles 1 through 4 
(commencing with Section 6500) of Chapter 5 of Division 7 of Title 1 of the Government 
Code of the State of California (the “Act”), and is authorized pursuant to Article 4 of the 
Act (the “Bond Law”) to borrow money for the purpose of financing the acquisition of 
bonds, notes and other obligations and for financing and refinancing public capital 
improvements of member entities of the Authority and other local agencies; and 

 
WHEREAS, the City Council of the City of Elk Grove (the “City”) has conducted 

proceedings under and pursuant to the Mello-Roos Community Facilities Act of 1982, as 
amended, Chapter 2.5 of Part 1 of Division 2 of Title 5 (commencing with Section 53311) 
of the California Government Code (the “Mello-Roos Act”), to form Community Facilities 
District No. 2005-1 (Laguna Ridge) (the "CFD"), to authorize the levy of special taxes 
upon the land within the CFD, and to issue bonds secured by said special taxes, for the 
purpose of financing certain public improvements and related expenses, all as described 
in its Resolution No. 2006-62 adopted March 8, 2006 and those proceedings; and 
 

WHEREAS, the Elk Grove Finance Authority Board of Directors (“Board of 
Directors”) has determined that it is in the best financial interests of the City and the CFD 
for the City Council, as legislative body of the CFD, to authorize special tax bonds for the 
CFD designated “City of Elk Grove Community Facilities District No. 2005-1 (Laguna 
Ridge) Special Tax Bonds Series 2020 (the “2020 Bonds”); and 

 
WHEREAS, Fieldman, Rolapp & Associates, the City’s Financial Advisors, have 

advised that it is critical to have the finance team, including underwriting services, in place 
to fully execute the 2020 Bonds; and 
 

WHEREAS, Piper Sandler & Co. has provided the City and the Authority with 
underwriting services for several of its previous debt issuances, including Laguna Ridge 
and is familiar with the complexities and history of prior bond issuances for CFD 2005-1 
(Laguna Ridge) and has been an integral part of the City’s bond issuance team for the 
Series 2018 debt issuance from Laguna Ridge CFD 2005-1; Series 2016 refundings of 
prior CFD bonds in Laguna Ridge CFD 2005-1; and Series 2007 new debt issuance from 
Laguna Ridge CFD 2005-1; and 

 
WHEREAS, for the reasons presented, the Authority Board of Directors finds that 

pursuing competitive proposals for the proposed underwriting services is not in the best 
interest of the EGFA, and it is appropriate to enter into a Letter of Engagement for 
Underwriting Services directly with Piper Sandler & Co.; and 

 



WHEREAS, the debt conforms to the City’s Debt Management Policy; and 

WHEREAS, the Board of Directors desires to approve all of said transactions in 
furtherance of the public purposes of the City and wishes at this time to authorize all 
proceedings relating to the recording and financing of the Series 2020 Bonds. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Elk Grove 
Finance Authority as follows: 

Section 1. Approval of Letter of Engagement for Underwriting Services.  
The Board of Directors hereby authorizes the Director of Finance and Administrative 
Services to enter into a Letter of Engagement for Underwriting Services with Piper 
Sandler & Co. in an amount not to exceed 1.25% of the par amount of the Series 2020 
Bonds, which was negotiated by the City’s Financial Advisor Fieldman, Rolapp & 
Associates, on behalf of the City and is to include all expenses of the underwriter, 
including the fees of the underwriter’s counsel. That is the maximum not to exceed 
amount, meaning it is possible the City may incur costs that are less than this percentage 
amount. 

Section 2. Effectiveness. This resolution shall take effect from and after its 
adoption. 

PASSED AND ADOPTED by the Board of Directors of the Elk Grove Finance 
Authority this 9th day of September 2020 

STEVE LY, PRESIDENT of the  
ELK GROVE FINANCE AUTHORITY 

ATTEST: APPROVED AS TO FORM: 

JASON LINDGREN, JONATHAN P. HOBBS, 
SECRETARY LEGAL COUNSEL 



EXHIBIT A













ELK GROVE FINANCE AUTHORITY RESOLUTION NO. FA2020-03

I, Jason Lindgren, Secretary of the Finance Authority of the City of Elk Grove, 
California, do hereby certify that the foregoing resolution was duly introduced, 
approved, and adopted by the Board of Directors of the Elk Grove Finance 
Authority at a regular meeting of the Elk Grove Finance Authority held on 
September 9, 2020 by the following vote:

BOARD  

BOARD

BOARD

BOARD

  Secretary  
 Finance Authority
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