
AGENDA ITEM NO. 7.19 

 CITY OF ELK GROVE 
 CITY COUNCIL STAFF REPORT 

 
    

 
AGENDA TITLE: Adopt resolution approving the Legislative 

Principles and Procedures for calendar 
years 2023 and 2024 

 
MEETING DATE:  December 14, 2022 
 
PREPARED BY: Christal Lazard, Community Engagement 

and  Government Relations Manager 
 
DEPARTMENT HEAD: Kara Reddig, Deputy City Manager 
 
 
RECOMMENDED ACTION: 
 
Staff recommends the City Council adopt a resolution approving the 
Legislative Principles and Procedures for calendar years 2023 and 2024. 
 
BACKGROUND INFORMATION: 
 
Periodically, the City Council reviews and revises as necessary its 
Legislative Principles and Procedures that serve as the foundation of the 
City’s legislative advocacy program. This review is done on a calendar year 
basis. The City’s recommended 2023-2024 Legislative Principles are 
attached to this report as Exhibit A to the resolution. The procedure whereby 
staff reviews and makes decisions regarding legislation is outlined in Exhibit 
B to the resolution (Procedure for Review of Legislation).  
 
The Cal Cities Summary of Existing Policy and Guiding Principles (May 
2022, as amended or revised from time to time) is included as Attachment 2.  
The City is a member of Cal Cities, and their Summary of Existing Policy and 
Guiding Principles is an expansive and broad document.  In considering 
whether to act on pending legislation, City staff may look to these principles 
as a resource for non-binding guidance in considering whether to act on 
pending legislation.    
 
The purpose of identifying Legislative Principles and Procedures is to 
provide staff with direction regarding which issues are appropriate for 

1



Elk Grove City Council 
December 14, 2022 
Page 2 of 2 
 

utilizing resources in pursuit of additional funding, revision of legislation or 
regulations, or new legislation or regulation. With these Legislative Principles 
and Procedures, staff can execute the actions identified in the Procedures 
section for the subject matters identified in the Principles document without 
seeking additional approval. As the legislative and regulatory processes 
often move more quickly than time allows for agendizing a particular subject 
on a City Council agenda, this advance direction is critical for providing the 
City the most flexibility in protecting its interests. 
 
ANALYSIS: 
 
Staff wants to spotlight several sections of the Legislative Principles report 
revised during this round.  
 
Environment  
Water use efficiency and water conservation guidance was added to reflect 
current and likely ongoing statewide drought conditions. 
 
Housing 
Additional language was added to call attention to the need for funding, 
accountability, and program resources to address the primary causes of 
homelessness and address the needs of people experiencing 
homelessness, including mental health and substance abuse treatment.  
 
Revenue Protection 
As California transitions away from petroleum-based fuel technology (and its 
associated taxes/fees), it is critical that local jurisdictions continue to receive 
long-term funding for transportation infrastructure projects from the state.  
 
FISCAL IMPACT: 
 
This action has no fiscal impact.  
 
ATTACHMENTS: 
 

1. Resolution 
a. Exhibit A – 2023-2024 Legislative Principles  
b. Exhibit B – 2023-2024 Procedure for Review of Legislation  

2. Cal Cities Summary of Existing Policy and Guiding Principles (May 
2022) 
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ATTACHMENT 1 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF ELK GROVE 
ADOPTING THE LEGISLATIVE PRINCIPLES AND PROCEDURES FOR  

CALENDAR YEARS 2023 AND 2024 
 

WHEREAS, a successful municipal advocacy program must be flexible and 
efficient in order to be effective in the fluid and rapidly changing legislative environment; 
and   

 
WHEREAS, the City of Elk Grove (City) will utilize a set of its own Legislative 

Principles, in order to provide City staff with clear, advance direction when acting on 
pending legislation; and 

 
WHEREAS, the City staff may also look to the Cal Cities Summary of Existing 

Policy and Guiding Principles (May 2022, as amended or revised from time to time) for 
non-binding guidance in considering whether to act on pending legislation; and 

 
WHEREAS, City staff and the City’s contracted legislative advocates rely upon the 

City’s Legislative Principles in order to ensure the City’s legislative program is executed 
in a manner wholly consistent with City Council’s desired policy direction; and  

 
WHEREAS, the City Council of the City of Elk Grove reviews and updates its 

Legislative Principles and Procedures on a periodic basis in order to ensure they are 
current, reflect the realities of the legislative process, and the Council’s desired policy 
direction. 

 
NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Elk 

Grove hereby adopts the Legislative Principles for Calendar Years 2023 and 2024 attached 
hereto as Exhibit A, and the Legislative Procedures attached hereto as Exhibit B, both 
incorporated herein by reference. 

 
PASSED AND ADOPTED by the City Council of the City of Elk Grove this 14th      

day of December 2022 
 
 

________________________________ 
BOBBIE SINGH-ALLEN, MAYOR of the  
CITY OF ELK GROVE 

 
 
ATTEST:      APPROVED AS TO FORM: 
 
 
_______________________________  ________________________________ 
JASON LINDGREN, CITY CLERK  JONATHAN P. HOBBS, 

CITY ATTORNEY 

3



EXHIBIT A 
 

1 

CITY OF ELK GROVE 
 
 

LEGISLATIVE PRINCIPLES 
Calendar Years 2023 and 2024 

New items are in bold text, removed items are in strikethrough 
 

Brown Act/Elections Code/Political Reform Act/Public Records Act  
 

The City supports legislation that: 
1. Simplifies and streamlines the administration of the Brown Act, the 

Elections Code, the Political Reform Act, and the Public Records Act, 
and provides opportunities to recover costs.   

2. Seeks to protect its ability to obtain confidential advice from legal 
counsel and staff on items such as anticipated and pending litigation, 
real estate acquisition, confidential labor and employment matters, and 
threats to public services or facilities. 

 
The City opposes: 

1. Additional mandates in this policy area, particularly where there is 
not without full cost recovery.   

2. Legislation that would invade the attorney-client privilege or other 
confidential matters, and that would disrupt upset the balance 
between the public's right to know the conduct of its business and a 
city's need for privileged and confidential conversations with legal 
counsel and staff.  

 
Appropriations 
 

The City supports efforts by its legislators, who know their district best, to 
appropriate federal and/or state funds for needed local projects.   
 
The City opposes legislation that would prevent individual legislators from 
having the ability to secure needed project funding for their district. 
 
Community Resilience  
 

Community resilience is the sustained ability of a community to use available 
resources to adapt, respond to, withstand, and recover from adverse 
situations. Communities that are resilient are able to can minimize any 
disaster, making the return to life as effortless as possible.  
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The City supports legislation that:  
1. Establishes programs, policies, and funding for communities to 

increase overall community and individual resilience. 
 

2. Builds resilient communities by developing projects that incorporate, 
when feasible, cool surface materials, green infrastructure, and 
investing in communities to develop community-specific climate 
resilience plans.  

 

3. In support of Local Hazard Mitigation Plans, provides jurisdictions 
funding and support for resilience efforts that focus on, among other 
items, heat events, flooding, smoke, and air quality impacts.  

 

4. Disseminates to the local level decision making related to recovery 
funds and how those should be allocated and spent.  

 

The City opposes legislation:  
1. That restricts or reduces funding related to resilience efforts. 
 

2. That limits the flexibility of local communities in addressing resilience. 
 
Economic Development  
 

The City supports legislation that:  
1. Provides tangible and productive tools and incentives to local 

governments to Enhances and expands the City’s ability to 
support and facilitate business retention, expansion, and attraction 
projects that create high quality jobs, attracts capital investment, 
and grows the City’s tax base, and to support and facilitate 
housing projects that increase housing supply and lower 
housing costs. including successor tools to redevelopment.  

2. Enhances and expands the City’s ability to construct public 
infrastructure and facilities in support of business and housing 
projects.  

3. Enhances and expands the City’s ability to use revenues (such 
as general funds and future tax revenues) to provide economic 
incentives in support of business and housing projects.  

4. Reduces and streamlines state regulatory processes so that 
business, housing, and infrastructure and facilities projects can 
be delivered faster and more affordably.  

5. Enhances successor tools to redevelopment and expands the 
City’s ability to use them to support and facilitate business, 
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housing, and infrastructure and facilities projects, including 
expanded use of tax increment financing tools. 

6. Enhances and expands the City’s ability to buy and sell surplus 
lands for economic development purposes.  

7. Provides local government tools to revitalize communities and 
neighborhoods by providing affordable housing, protecting public 
safety, maintaining, or generating high quality jobs, building, or 
improving infrastructure, and enhancing local economies.  

8. Reduces and streamlines state regulatory processes so that the 
City and the Sacramento region are more competitive in business 
retention, expansion, and attraction. 
 

9. Encourages and supports a strong telework strategy for State of 
California workers, and the development of State of California co-
working facilities or strategies in Elk Grove.  
 

7. Expands development programs that will benefit Elk Grove 
employers and residents. 

 
The City opposes legislation that:  

1. The City opposes legislation that adversely impacts the ability of 
communities to attract and retain jobs. 

2. Adversely impacts the ability of communities to support and 
attract business, housing, infrastructure and facilities projects. 

 
Emergency Management  
 

The City supports legislation providing for continued funding for Emergency 
Management Programs and enhancements to Emergency Operations 
Centers, including funding for staff training, technology upgrades, and public 
alerts and warning systems. 
 
The City opposes legislation that reduces the funding for Emergency 
Management functions. 
 
Environment* 
 

The City supports legislation:  
1. Allowing for simplified combination of required mitigation lands 

between cooperating agencies, rather than forcing agencies to 
compete for limited mitigation land that can serve multiple mitigation 
purposes and create vibrant habitat. 
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2. Seeking to secure annual appropriations to help offset the cost of 
funding purchases of mitigation land acquisition. 

3. Ensuring local government representation on environmental 
regulatory bodies and opposes legislation to delete such 
representation.  

4. Standardizing and streamlining state and federal environmental 
regulations, including reforms to the California Environmental 
Quality Act that maintain the objectives of CEQA.   

5. Providing cities flexibility to enact environmental standards that are 
stricter than state or federal standards if it so chooses. 

6. Creating or enhancing policies and projects where producers share 
in the responsibility for managing products that may become a danger 
to the environment or human health and safety at the end of their 
useful life. 

7. Providing local governments incentives and support to increase 
water use efficiency and meet water conservation goals that 
make sense for the local conditions, as well as funding for local 
water conservation and recycling projects.  

 
The City opposes legislation that, under the guise of environmental 
protection, restricts its land use authority. 
 
*see related items under Planning Section 
 
Healthy Communities  
 

The City supports measures that facilitate activities that promote healthier 
lifestyles, including but not limited to: 

1. Healthy diet and nutrition, and to  
 

2. adopt city design and planning principles, including Promoting more 
active transportation options, that enable citizens residents to 
undertake exercise with the goal of achieving a more active and 
healthy community. 

 

3. Adoption of city design and planning principles that reduce air 
pollution emissions. 

 
Housing 
 
The City supports legislation that provides: 
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1. Needed federal and state incentives that help facilitate the production 
of affordable housing units including, but not limited to, housing bond 
funds and tax credits, and housing element self-certification, 
prevailing wage relief, and CEQA reform. 

2. Needed resources and flexibility to local governments for the 
production of housing that meets all socioeconomic needs and local 
demands.   

3. Local governments with greater flexibility in the housing element 
process Streamlined process for preparing and adopting the 
housing element, allowing jurisdictions to focus on the 
production of housing for all populations. 

4. Resources to address the impacts of homelessness in our 
community, including resources that are allocated directly to 
smaller communities. 

5. Funding, accountability, and program resources that address 
the primary causes of homelessness and address the needs of 
people experiencing homelessness, including mental health and 
substance abuse treatment.  

6. RFlexible resources to address pandemic-related impacts to our 
social service nonprofit agencies and to residents facing eviction or 
foreclosure due to income loss. prevent people from becoming 
homeless, including but not limited to: housing, services and 
programs, one-time funding for rental assistance, and/or 
ongoing rental cost support. 

7. Enforcement action against property owners or managers who 
collect improper application fees for housing.    

 
The City opposes legislation that:  

1. Mandates affordable housing production without providing the 
commensurate resources necessary to meet those mandates. 

2. Unduly punishes local governments for non-compliance with rigid 
state housing standards that are imposed outside of the local 
decision-making process, or that don’t reflect the roles of local 
agencies and private developers as two separate entities.   

 
Local Control  
 

Recognizing that local government is the level of government that is closest 
to the people and most responsive to resident concerns, the City supports 
legislation: 
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1. Seeking to enhance local control and discretion.   
2. Enhancing its local land use authority. 

 
The City opposes legislation: 

1. Seeking to constrain or otherwise undermine local control. 
2. Eroding or restricting its local land use authority, now or in the future. 

 
Mandates  
 

The City supports legislation: 
1. Enhancing local government’s ability to comply with state and federal 

mandates. 
2. Providing funding for past and future federal and state mandates.  
3. Streamlining the process by which local governments are reimbursed 

by the state for the cost of unfunded mandates.   
 

The City opposes legislation: 
1. Seeking to impose additional unfunded mandates on local 

governments that produce inequitable burdens and financial and 
other hardships.  

2. Further delaying reimbursement for unfunded mandates.   
 
Planning 
 

The City supports legislation: 
1. Seeking to enhance the flexibility of local planning agencies to meet 

community needs and provide community enhancement.   
2. Resolving ambiguous or unworkable planning and environmental 

statutes so that local agencies have clear direction from the federal 
and state governments.   

3. Identifying and providing flexible resources to implement ways in 
which the community and City can reduce greenhouse gas (GHG) 
emissions, reduce vehicle miles traveled (VMT), implement smart 
growth principles, conserve natural resources, reduce climate 
change impacts, and other measures that preserve the environment 
for future generations. 

 
The City opposes legislation that imposes additional mandatory and arbitrary 
reviews by non-local agencies of local plans and programs. 
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Public Safety  
 
The City supports legislation: 

1. Enhancing public safety by providing additional funding for local 
agencies in their efforts to safeguard the public, increase the quality 
of life, reduce or prevent crime, educate residents, and build 
community partnerships.   

2. Providing local law enforcement with additional tools to protect the 
public and prevent crime.   

3. Establishing task forces that unite multiple public safety resources 
and agencies in a united effort to combat criminal acts which extend 
beyond the jurisdictional borders.   

4. Assisting local law enforcement in its role as “first responders” to 
natural and man-made disasters. 

5. Providing additional policy tools and technology for local 
governments to enhance public safety.   

6. Providing new and/or increased funding for mental health 
programs, services, and substance abuse treatment. 

 
The City opposes legislation: 

1. Limiting the public safety policy tools available to local governments 
to deal with local conditions. 

2. Reducing subventions and grant programs for public safety programs 
or equipment.   

3. Limiting or restricting public safety professionals from the efficient 
performance of their duties or limiting the law enforcement tools 
available to local public safety professionals. 

 
Revenue Protection  
 
The City supports legislation: 

1. Giving local government greater stability and independence in the 
state-local fiscal relationship, including full, constitutional protection 
of all local government revenues.    

2. Providing additional opportunities for local governments to be 
financially self-sufficient and opposes legislation that erodes the fiscal 
independence of local governments.   

3. Enhancing the state’s fiscal stability and minimizing the impact of 
state budget deficits on local governments. 
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4. That provides for the long-term funding for transportation 
infrastructure and other governmental services and aligns with 
the transition of vehicle fleets from petroleum-based fuels to 
alternative energies and solutions. The equitable implementation 
of a road charge program, or related policies, that offsets City 
revenue loss from a decrease in vehicle gasoline sales, but in turn, 
does not disproportionately affect residents with long commute 
lengths. 

 
The City strongly opposes legislation: 

1. Giving the state or federal government greater control over local 
revenue sources, or that in any way reduces or diminishes its 
authority over City revenues.   

2. Resulting in the permanent loss of its revenues unless it is part of a 
broader local government revenue protection package. 

3. Further exacerbating the state’s long-term budget imbalance and 
exposing local governments to the negative effects of state budget 
deficits. 

 
Technology  
 
The City supports legislation that increases government accessibility through 
technology, which addresses technology in the government workplace, 
increased use of digital/e-records, increased access to digital records, 
funding for such programs, and interoperability between agencies.  
 
The City opposes legislation that limits the use of technology in these 
manners.  
 
Telecommunications and Cable Franchises  
 
The City supports legislation that maintains local control over public rights-
of-way; protects local revenues used for essential local services, including 
public safety; guarantees access to, and funding for, public, educational, and 
government access television; and ensures that the public is appropriately 
compensated by telecommunications providers that use the public’s rights-
of-way.  The City further supports efforts that address the digital divide, 
support the digital economy, and provide residents and businesses 
with affordable telecommunications services. 
 
The City opposes legislation that does not adhere to these principles. 
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Transportation and Infrastructure  
 
The City supports legislation and programs providing: 

1. Sufficient and reliable transportation funding to meet the 
maintenance and infrastructure needs of our community. 

2. Funding for regional transportation infrastructure, specifically 
including local segments of the Capital Southeast Connector along 
Kammerer Road and Grant Line Road. 

3. Local administrative control over bus or vehicle replacement 
determinations that relies on sound engineering practices to identify 
reliable future usefulness of aged buses, including recertification 
programs for Compressed Natural Gas (CNG) tanks outliving their 
initial useful life. 

3. Funding for transit services and programs that address the 
diverse travel needs of local residents and businesses, 
including expansion/extension of services along key corridors. 
Dedicated federal, state, and local funding programs for public transit 
in order to maintain essential service coverage and ensure that transit 
fleets remain in a state of good repair. 

4. The Support for the conversion of public transit fleet vehicles and 
infrastructure to zero-emission technology., provided that 
implementing this effort is supported with the necessary funding 
programs and is not a significant financial burden to the transit 
agencies administering the service.   

5. Additional funding for local transportation and other critical unmet        
infrastructure needs such as congestion relief, safety, maintenance, 
and active transportation.    

6. Full funding of Proposition 42 (dedicates state sales tax on gasoline 
to transportation) with no allowable suspension thereof.   

7. Support and funding for overall flood protection, prevention, 
preparation and mitigation.  

8. That allows for enhanced technologies, tools, or programs in dealing with 
traffic/congestion management and or effective speed enforcement.  

 
The City opposes legislation that: 

1. Allows the State to place restrictions or limitations on transportation 
funding, including SB 1, and tying that funding to non-transportation 
related functions or actions. 
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2. Enacting significant transit operational and/or fleet technology 
mandates that create a financial burden to the transit agency without 
identifiable funding programs to offset that burden. 

2. Reduces local transportation sales tax revenue or state-wide 
revenues generated from taxes on gas and diesel used for road that 
supports maintenance, safety, transit service operations and fleet 
replacement, and bicycle and pedestrian facilities. 

3. Reduces the ability of planned development to address existing and 
future transportation and infrastructure needs with adequate funding 
(from diversified sources) and with as much flexibility as possible.  

4. Places an undue burden on the City to fund improvements on 
facilities not owned by the City.  

5. Transfers the responsibility for maintenance of public facilities that 
are on private property, such as sidewalks, from the private property 
owner to the City.  

6. Would in any way unduly restrict its ability to ensure that necessary 
public improvements are completed as part of new subdivisions. 
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EXHIBIT B 

1 

CITY OF ELK GROVE 
 
 

Procedure for Review of Legislation 
Calendar Year 2023-2024 

 
1. Staff reviews legislation and determines if an existing City Legislative 

Principle1 applies to the bill. If so, staff may assign a position to the bill 
that is consistent with the City’s Legislative Principles. (Important 
legislation that falls within the Legislative Principles may still be brought 
to Council by any Council or staff member for discussion and to help 
educate the public about the issue.) 

 
The fluidity of the legislative process requires the following possible 
positions on legislation: 
 

a. Support/Request for Signature 
b. Support in Concept 
c. Support if Amended 
d. Watch/No position 
e. Oppose Unless Amended 
f. Oppose/Request for Veto 

 
A priority level may also be assigned to the bill: 
 

a. Priority 1 – Engage legislative advocates and coalition-partners 
in all-out effort to support or oppose the bill. 

b. Priority 2 – Make the City’s position on the bill known to the 
author, committee members, and other interested parties. 

c. Priority 3 – Simply monitor the bill. 
 

2. A position letter is drafted for the signature of the Mayor or designee.  
 
3. If an existing City Legislative Principle does not apply to the bill, staff 

determines if it should come before the Council for discussion and the 
assignment of a position. Or, any Councilmember may request that 
such a bill is brought to Council for discussion.   

 
1 The current League of California Cities Summary of Existing Policy and Guiding Principles is an addendum to the City’s own 
Legislative Principles. It is meant to augment the City’s Legislative Principles for purposes of delineating Council’s direction to staff 
on legislative matters. 
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4. When legislation that does not fall within the City’s Legislative 

Principles is brought before Council for discussion, staff will 
recommend a position and priority level for the bill. The Council then 
can elect to accept staff’s recommendation or reject staff’s 
recommendation and take either no position or an alternate position of 
Council’s choosing. 

 
5. Staff will then draft a position letter for the signature of the Mayor or 

designee that reflects the Council’s decision. 
 
Exceptions 
From time to time, action or direction on items not already addressed in the 
Legislative Principles or the League’s Summary of Existing Policy and 
Guiding Principles is needed with little or adequate advance notice. In these 
instances, staff will take necessary action on legislation as long as it falls into 
one of the following categories: 
 

• Consistent with previous Council direction (such as resolution, 
ordinance, direction, or policy). 
 

• Generally supported by the City with concurrence from the City 
Manager and typically non-controversial in nature. 

 
Independent Council Action 
Any member of the Council can take an individual position on legislation 
regardless of the City’s position. If this is done, the Councilmember shall not 
write their position letter on City or Council stationery, as such support is 
independent of the City as a governing body. It shall also be clear that their 
position is an individual position and not one of the City Council body.  
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Z[T-;27>7�2/9=,>7/7138�3,�3;7�;,0821:�7+7/713�=7>27R�9=,-788]Z[X7>7+,9�.�1703=.+�M289037�=78,+032,1�9=,-788�.1M�P.2=�71P,=-7/713�.+37=1.32>78�3,�M7.+�R23;�M2890378�,>7=�?07832,18�,P�-,/9+2.1-7]�Z[̂ 7?02=7�83.37�+.R8�.1M�9,+2-278�R;2-;�.PP7-3�;,0821:�.1M�+.1M�087�3,�N7�2137=1.++4�-,18283713]Z[̀ 83.N+28;�.MM232,1.+�+7:.+�9=,37-32,18�P,=�+,-.+�.:71-278�3;.3�.99=,>7�.PP,=M.N+7�;,0821:�.1M�3;.3�783.N+28;�+,-.+�9=,U.-32>7�.PP,=M.N+7�;,0821:�9,+2-278]�.1MZ[T03;,=2a7�-,//0123278�3;.3�.-;27>7�?0.132Q.N+7�.PP,=M.N+7�;,0821:�9=,M0-32,1�+7>7+8�3,�87+PU-7=32P4�3;72=�;,0821:�7+7/7138�R23;,03�N721:�80NS7-3�3,�83.37�=7>27R5@ABCDEF�bDEcEdI�6.+�623278�8099,=38�+7:28+.32,1�.1M�83.37�.1M�P7M7=.+�9=,:=./8�3;.3�.88283�21�9=,>2M21:�Q1.1-21:�P,=�.PP,=M.N+7�;,0821:W�21-+0M21:�3;7�M7>7+,9/713�,P�Q8-.+�3,,+8�.1M�21-7132>78�3,�.88283�+,-.+�:,>7=1/7138�21�3;72=�7PP,=38�3,�71-,0=.:7�;,0821:�.1M�Q1.1-7�3;7�21P=.83=0-30=7�3,�8099,=3�;,0821:W�.8�R7++�.8�783.N+28;21:�.1�,1:,21:�83.37�-,//23/713�P,=�P01M21:�.PP,=M.N+7�;,0821:5�6.+�623278�8099,=38�3;7�=7U783.N+28;/713�,P�P7M7=.+�3.e�21-7132>78�R;2-;�R7=7�21�7PP7-3�9=2,=�3,�fghi�R;2-;�71-,0=.:7M�9=2>.37�M7>7+,9/713�.1M�,R17=8;29�,P�=713.+�;,0821:5�6.+�623278�8099,=38�9=,97=34�3.e�.88788/713�9,+2-278�3;.3�/.3-;�+,-.+�.PP,=M.N+7�;,0821:�9,+2-2785GdAEAJDd�jIkIHAlJIEKmno�pqrstunvw�xrtrvtunvw�svy�z{|sv}unv�6.+�623278�8099,=38�+7:28+.32,1�3;.3�R2++�9=,>2M7�3.1:2N+7�.1M�9=,M0-32>7�3,,+8�.1M�21-7132>78�3,�8099,=3�S,N�-=7.32,1�.1M�=737132,1�21�;,0821:U=2-;W�S,N8U9,,=�-,//0123278W�80-;�.8�3;7�.R.=M21:�,P�M2=7-3�:=.138�3,�P01M�3;7�M7>7+,9/713�,P�21P=.83=0-30=7�3;.3�=780+38�21�3;7�-=7.32,1�.1M�
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��������� �!"#�$#%&�'�(#)���%*�&�#*#%&�'�#%)#'(!�+,-,.-/0.�01�20345�-6,�,7/8/.9-/0.�01�89-:6/.;�<0779+�+,=>/+,8,.-4�10+�,:0.08/:�<,?,70@8,.-�9.<�/.1+94-+>:->+,�4-9-,�;+9.-45�-6,�@+0?/4/0.�01�;+9.-�1>.</.;�10+�/.1+94-+>:->+,�@79../.;�9.<�<,4/;.�9.<�-6,�:+,9-/0.�01�,:0.08/:�<,?,70@8,.-�4-+9-,;/,45�9.<A�9770B/.;�:/-/,4�-6,�89C/8>8�D,C/3/7/-E�/.�-6,�>4,�01�4-9-,�1>.<4�-0B9+<�70:97�@+/0+/-/,4�-69-�4>@@0+-�203�:+,9-/0.F�G97�G/-/,4�9740�,.:0>+9;,4�-6,�4-9-,�-0�9<0@-�@07/:/,4�9.<�@+0;+984�-69-�,4-937/46�9�:08@+,6,.4/?,�407>-/0.�-0�-6,�/.1+94-+>:->+,�9.<�2034H60>4/.;�.,,<4�01�977�:088>./-/,4�B/-6/.�-6,�4-9-,FIJK�LMNOPQPMR�ISSTUG97�G/-/,4�4>@@0+-4�-6,�,.9:-8,.-�9.<�,C@9.4/0.�01�-9C�/.:+,8,.-�V.9.:/.;�9>-60+/-E�10+�,:0.08/:�<,?,70@8,.-A�/.1+94-+>:->+,A�9.<�:088>./-E�+,?/-97/W9-/0.A�/.:7></.;�-6,�+,:,.-7E�,.9:-,<�X.69.:,<�Y.1+94-+>:->+,�Z/.9.:/.;�[/4-+/:-�\9B�]XYZ[̂A�G088>./-E�_,?/-97/W9-/0.�9.<�Y.?,4-8,.-�>̀-60+/-/,4�]G_Ỳ Â�9.<�̀..,C9-/0.�[,?,70@8,.-�a79.4FG97�G/-/,4�4>@@0+-4�-6,�,.9:-8,.-�9.<�,C@9.4/0.�01�4-9-,�-9C�/.:,.-/?,4�-69-�944/4-�:/-E�,:0.08/:�<,?,70@8,.-�9.<�:088>./-E�+,?/-97/W9-/0.�,110+-4F��bcdefeg�hicjdeG97�G/-/,4�4>@@0+-4�-6,�,.9:-8,.-�01�19/+�,8/.,.-�<089/.�+,10+84�-69-�@+0-,:-�608,0B.,+4�9.<�0@@04,4�@+0@04974�-69-�B0>7<�:+/@@7,�-6,�93/7/-E�01�4-9-,�9.<�70:97�9;,.:/,4�-0�89.9;,�<,?,70@8,.-Fkfejeg�lmigfngdieo�G97�G/-/,4�4>@@0+-4�@+06/3/-/.;�79.<70+<4�1+08�</4:+/8/.9-/.;�9;9/.4-�-,.9.-4�B60�>4,�60>4/.;�944/4-9.:,�?0>:6,+4�/44>,<�>.<,+�p,:-/0.�q�01�-6,�r./-,<�p-9-,4�s0>4/.;�̀:-�01�tuvw�9.<�0-6,+�@>37/:�944/4-9.:,�-0B9+<4�-6,/+�+,.-97�@9E8,.-4FG97�G/-/,4�9740�4>@@0+-4�+,=>/+/.;�79.<70+<4�-69-�4,,x�-0�/.:+,94,�80.-67E�+,.-�;+,9-,+�-69.�tyz�-0�@+0?/<,�-,.9.-4�uy{<9E�.0-/:,�3,10+,�-6,�/.:+,94,�-9x,4�,11,:-F

|PMR�}SMROSTG97�G/-/,4�0@@04,4�7,;/479-/0.�-69-�+,4-+/:-4�-6,�93/7/-E�01�:/-/,4�-0�,.9:-�+,.-�:0.-+07�0+</.9.:,4�10+�803/7,�608,4�9.<�4-/:x{3>/7-�60>4/.;�-69-�9+,�-9/70+,<�-0�8,,-�70:97�:0.</-/0.4�9.<�:/+:>84-9.:,4F�G97�G/-/,4�0@@04,4�7,;/479-/0.�-69-�B0>7<�+,=>/+,�9�:/-E�-0�9<0@-�9�803/7,�608,�+,.-�:0.-+07�0+</.9.:,F~���d�dodie��j���ngG97�G/-/,4�4>@@0+-4�89C/8/W/.;�70:97�:0.-+07�0?,+�4>3</?/4/0.4�9.<�@>37/:�/8@+0?,8,.-�V.9.:/.;F�[/4:+,-/0.�0?,+�-6,�:0.</-/0.4�9.<�7,.;-6�01�4>3</?/4/0.�9.<�@9+:,7�89@4�460>7<�3,�+,-9/.,<�3E�:/-/,4F�fod�fegdj���jmf��jnd�dgdfoG97�G/-/,4�4>@@0+-4�@,+8/--/.;�:/-/,4�-0�,C,+:/4,�+,?/,B�9.<�79.<�>4,�+,;>79-/0.�01�;+0>@�608,�19:/7/-/,4�9.<�+,4/<,.-/97�:9+,�19:/7/-/,4�/.�+,4/<,.-/97�.,/;630+600<4�/.:7></.;�-6,�9@@7/:9-/0.�01�W0./.;A�3>/7</.;A�9.<�491,-E�4-9.<9+<4F�p-9-,�9.<�:0>.-E�7/:,.4/.;�9;,.:/,4�460>7<�3,�+,=>/+,<�-0�:0.1,+�B/-6�-6,�:/-E�4�@79../.;�9;,.:E�/.�<,-,+8/./.;�B6,-6,+�-0�;+9.-�9�7/:,.4,�-0�9�:088>./-E�:9+,�19:/7/-EF�G97�G/-/,4�+,:0;./W,4�-69-�3,--,+�+,?/,B�9.<�+,;>79-/0.�01�+,4/<,.-/97�:9+,�19:/7/-/,4�B/77�@+0-,:-�30-6�-6,�:088>./-E�4>++0>.</.;�9�19:/7/-E�9.<�-6,�+,4/<,.-4�B/-6/.�9�19:/7/-E�1+08�9�@00+7E�89.9;,<�19:/7/-E�0+�-6,�934,.:,�01�4-9-,�0?,+4/;6-FG97�G/-/,4�4>@@0+-4�4-9-,�7,;/479-/0.�-0�+,=>/+,�9�8/./8>8�</4-9.:,�01�vyy�1,,-�3,-B,,.�977�.,B�9.<�,C/4-/.;�+,4/<,.-/97�:9+,�19:/7/-/,4F�G97�G/-/,4�4>@@0+-4�.0-/V:9-/0.�01�:/-/,4�930>-�:0.</-/0.97�+,7,94,�@9+-/:/@9.-4�+,4/</.;�/.�;+0>@�608,4F�hf�f�i�cfeg��ffoG97�G/-/,4�4>@@0+-4�@+0?/</.;�70:97�</4:+,-/0.�/.�-6,�944,448,.-A�:077,:-/0.A�9.<�>49;,�01�<,?,70@8,.-�1,,4F��6,�4-9-,�460>7<�@+0?/<,�/.1+94-+>:->+,�1>.</.;�-0�6,7@�70:97�:088>./-/,4�
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������� �!�""���#$�%�&�'!���"�!�&'(')�*"'�#+,,-�./0123451/67�8439-:�;,+/5;7�/5;�-3�15<4,/7,�:3=7158�/2234;/>101-?@�./0�.1-1,7�3AA37,7�01+1-158�-:,�/>101-?�32�<1-1,7�-3�0,B?�2,,7�-3�A43B1;,�234�1524/7-4=<-=4,�34�7,4B1<,7@�./0�.1-1,7�4,<3851C,7�-:/-�7<:330�2/<101-1,7�/4,�/�<3+A35,5-�32�/�<3++=51-?67�1524/7-4=<-=4,�/5;�+=7-�>,�+/15-/15,;�-3�237-,4�A371-1B,�3=-<3+,7�234�?3=-:�/5;�,<353+1<�;,B,03A+,5-@�./0�.1-1,7�7=AA34-7�+/15-/15158�<1-?�;17<4,-135�3B,4�-:,�,D-,5-�-3�9:1<:�0,8170/-1B,�/=-:341-?�7:3=0;�>,�,D,4<17,;�-3�2=00?�+1-18/-,�1+A/<-7�243+�;,B,03A+,5-�-3�-:,�/;,E=/<?�32�7<:330�2/<101-1,7@�.35717-,5-�91-:�+/15-/15158�;17<4,-135F�<1-1,7�7:3=0;�+/15-/15�-:,�/>101-?�-3�<35;1-135�/5;�;,5?�A43G,<-7�-:/-�-:,�<1-?�;,-,4+15,7�15/;,E=/-,0?�+1-18/-,�1+A/<-7�-3�<3++=51-?�7<:3307@�./0�.1-1,7�3AA37,7�-:,�,01+15/-135�32�/5?�;,B,03A+,5-�2,,�34�-/D�15<0=;158�,D<17,�-/D,7@�H/D�7:12-7�/5;�151-1/-1B,�+,/7=4,7�:/B,�7,B,4,0?�01+1-,;�<1-1,76�/>101-1,7�-3�A43B1;,�234�<3++=51-?�5,,;7@�H:,�7-/-,�+=7-�,57=4,�-:/-�<1-1,7�:/B,�/;,E=/-,�4,B,5=,7�234�03</0�1524/7-4=<-=4,�/5;�7,4B1<,7@IJJKLMNOPJ�MJQ�RJSPTUPTMNOPJ./0�.1-1,7�7=AA34-7�7-4,58-:,5158�<1-?�<35-430�3B,4�=4>/5�>3=5;/41,7@�VA:,4,�32�W5X=,5<,�0/9�7:3=0;�>,�+3;1Y,;�-3�>/5�<3=5-?�;,B,03A+,5-�/5;�-3�/0039�<1-1,7�-3�/55,D�0381</0�8439-:@�H:,�Z,B,5=,�/5;�H/D/-135�.3;,�7:3=0;�53-�/0039�<3=5-1,7�-3�>03<[�/55,D/-1357�15�,D<:/58,�234�=54,/735/>0,�A43A,4-?�-/D�7:/4158�/84,,+,5-7@�W5�/;;1-135F�<1-1,7�7:3=0;�:/B,�,DA/5;,;�/=-:341-?�3B,4�/;G/<,5-�0/5;7�3=-71;,�32�-:,14�7A:,4,�32�15X=,5<,�4,8/4;0,77�32�G=417;1<-135/0�015,7�73�0358�/7�-:,�0/5;�17�53-�91-:15�/53-:,4�<1-?67�7A:,4,@�.1-1,7�7:3=0;�53-�>,�4,E=14,;�-3�15<=4�<37-7�234�A0/55158�-3�+,,-�1524/7-4=<-=4,�5,,;7�32�=515<34A34/-,;�/4,/7�34�0,B,4/8,;�-3�/55,D�/4,/7�9:1<:�93=0;�4,7=0-�15�=52=5;,;�<37-7@�./0�.1-1,7�7=AA34-7�2/<101-/-158�-:,�15<34A34/-135�32�<1-1,7�-:/-�:/B,�+,-�A43<,;=4/0�4,E=14,+,5-7�/5;�B3-,4�/AA43B/0@�./0�.1-1,7�3AA37,7�,2234-7�>?�-:,�

\,8170/-=4,�-3�;1715<34A34/-,�/�<1-?�234�/5?�4,/735F�=50,77�4,E=,7-,;�>?�-:,�/22,<-,;�<1-?@�]K̂K_PÙ KJN�IaTKK̀ KJNb./0�.1-1,7�4,<3851C,7�B30=5-/4?�;,B,03A+,5-�/84,,+,5-7�/7�35,�-330�234�A43B1;158�X,D1>101-?�15�;,B,03A+,5-�/AA43B/07@cdO_QOJa�eNMJQMTQb./0�.1-1,7�7=AA34-7�X,D1>101-?�15�-:,�/;3A-135�/5;�1+A0,+,5-/-135�32�:,/0-:�/5;�7/2,-?�7-/5;/4;7�<35-/15,;�15�-:,�>=10;158�<3;,7@�V-/-=-,7�7:3=0;�+/D1+1C,�03</0�<35-430�3B,4�7-/5;/4;7�/AA0?158�-3�03</0�<35;1-1357@�./0�.1-1,7�3AA37,7�5,9�7-/5;/4;7�1+A37,;�>?�7-/-=-,�4/-:,4�-:/5�4,8=0/-135@./0�.1-1,7�3AA37,7�/--,+A-7�-3�:/B,�+=0-1A0,�7-/-,�/8,5<1,7�;,B,03A�7A,<1Y<�34�7=>G,<-f4,0/-,;�>=10;158�7-/5;/4;7@�g,9�>=10;158�7-/5;/4;7�7:3=0;�>,�A43A37,;�-:43=8:�-:,�./0123451/�V-/5;/4;7�.3++177135@./0�.1-1,7�7=AA34-7�/=-:341C158�<1-1,7�-3�/;3A-�15;,A,5;,5-�3<<=A/5<?�7-/5;/4;7�-3�A4,B,5-�3B,4<439;158�/5;�/773<1/-,;�:,/0-:�/5;�7/2,-?�:/C/4;7F�15<0=;158�Y4,f4,0/-,;�2/-/01-1,7@hPdbOJa�iPT�hP̀ K_Kbbj3=7158�/5;�A4384/+7�234�:3+,0,77�/5;�3-:,4�,D-4,+,0?�039f15<3+,�A3A=0/-1357�/4,�5,<,77/4?�-3�,57=4,�E=/01-?�32�012,�/5;�,<353+1<�B1/>101-?�234�/00�./0123451/57@j3+,0,775,77�17�/�7-/-,91;,�A43>0,+�-:/-�;17A43A34-135/-,0?�1+A/<-7�7A,<1Y<�<3++=51-1,7@�H:,�7-/-,�7:3=0;�+/[,�2=5;158�/5;�3-:,4�4,73=4<,7F�15<0=;158�,541<:,;�7,4B1<,7�/5;�3=-4,/<:�/5;�</7,�+/5/8,47F�/B/10/>0,�-3�:,0A�/77=4,�-:/-�03</0�83B,45+,5-7�:/B,�-:,�</A/<1-?�-3�/;;4,77�-:,�5,,;7�32�-:,�:3+,0,77�15�-:,14�<3++=51-1,7F�15<0=;158�4,73=4<,7�234�4,8135/0�<300/>34/-1357@�j3+,0,77�:3=7158�17�/5�177=,�-:/-�,0=;,7�/�7-/-,91;,F�35,f71C,fY-7f/00�730=-135F�/5;�<300/>34/-135�>,-9,,5�03</0�G=417;1<-1357�7:3=0;�>,�,5<3=4/8,;@�
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��������� �!"#�$#%&�'�(#)���%*�&�#*#%&�'�#%)#'(!�+,-,.�-/0�1.0.2-3�14/05/6�72862-9:�:;8430�<.�0.:56/.0�,8�2.=.>,�2.:78/:5<535,5.:�5978:.0�<?�:,-,.�-/0�1.0.2-3�3-@ABCDCEFGH�IFJK�LDMJNGK�FOP�QKNJKRSTU�VWXTYZUT�S[\�]UYTU�-̂3�̂5,5.:�:47782,:�38>-3�0.>5:58/_9-̀5/6�8a.2�9535,-2?�<-:.�>38:42.�-/0�2.4:.A�b;.�-11.>,.0�>5,5.:�5/0.7./0./,3?�82�:4<_2.658/-33?�:;8430�@82̀�,86.,;.2�,8@-20�.1c>5./,�2.4:.�73-//5/6AdeX[Xfge�]UYTU-̂3�̂5,5.:�:47782,:�5/>./,5a.:�182�<28-0�.>8/895>�2.4:.�81�>38:.0�9535,-2?�1->535,5.:A�̂5,5.:�:;8430�@82̀�8/�-�2.658/-3�-/0�5/,.2:,-,.�<-:5:�,8�9-5/,-5/�.>8/895>�72804>,5a5,?A�h>8/895>�2.4:.�5/>340.:�<8,;�2.4:.�81�9535,-2?�1->535,5.:�-/0�,;.�2.,8835/6�81�2.3-,.0�5/04:,25.:�,8�>8/,5/4.�,8�728a50.�i8<:�182�2.:50./,:�81�̂-35182/5-j:�>5,5.:A�BMkCDK�lMmK�QKnNDFECMO-̂3�̂5,5.:�:47782,:�5/5,5-,5a.:�,;-,�9-5/,-5/�>5,5.:�-:�,;.�./182>.9./,�-4,;825,?�182�98<53.�;89.�2.643-,58/A-̂3�̂5,5.:�:47782,:�,;.�72.:.2a-,58/�81�.o5:,5/6�98<53.�;89.�7-2̀:�-:�-/�59782,-/,�:842>.�81�-11820-<3.�;84:5/6ApCnO�QKnNDFECMO-̂3�̂5,5.:�:47782,:�,;.�-4,;825,?�81�>5,5.:�,8�2.643-,.�<533<8-20:�-/0�8,;.2�:56/-6.A�̂-3�̂5,5.:�8778:.:�9-/0-,82?�38>-3�-<-,.9./,�72862-9:AqGCOrCsDKJ�tMG�pmFGE�uGMvEwxUWWyzWS[[U\�{U|�}ZX|~��.>86/5�.�-/0�72.:.2a.�87./�:7->.��@-,.2:;.0:��./a528/9./,-3�;-<5,-,:��-/0�-625>43,42-3�3-/0:��@;53.�->>89980-,5/6�/.@�628@,;�5/�>897->,�1829:��5/�-�9-//.2�,;-,����._.97;-:5�.:�-4,898<53.�0.7./0./>?����/,.62-,.:�,;.�/.@�628@,;�5/,8�.o5:,5/6�>8994/5,5.:�
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iDDdAec@q�gKJKHL�LGNRSP�LHHp�QSSKQFMHL�YKJG�MNRFJKHL]�LMGNNSL]�NJGHI�MKJKHL]�HOVSNTHH�NIUQFKhQJKNFL]�NJGHI�SNMQS�QUHFMKHL]�\RLKFHLL]�QFP�VINWHLLKNFQS�NIUQFKhQJKNFL]�QFP�FNFVINXJ�NIUQFKhQJKNFL�JN�LRVVNIJ�MNNVHIQJKNF]�LNRFP�XFQFMKQS�VNSKMKHL]�QFP�rNKFJ�QMJKNF_sedkdAkdt@gKJKHL�QFP�gQS�gKJKHL�QIH�VIHVQIHP�JN�RLH�JGH�LJQJHYKPH�KFKJKQJKZH�VINMHLL]�KW�FHMHLLQIT]�JN�LHMRIH�XLMQS�KFPHVHFPHFMH�QFP�Q�LNRFP�KFJHIUNZHIFOHFJQS�XFQFMKQS�LJIRMJRIH_�EFKJKQJKZH�HWWNIJL�LGNRSP]�JN�JGH�ĤJHFJ�WHQLK\SH]�KFMNIVNIQJH�QFP]�KF�FN�MQLH�ZKNSQJH]�JGH�VIKFMKVSHL�PHZHSNVHP�\T�JGH�oKLMQS�uHWNIO�vQLp�oNIMH�QL�WNSSNYLwxygKJKHL�IH[RKIH�Q�UIHQJHI�LGQIH�NW�JGH�VINVHIJT�JQ̂�QFP�NJGHI�IHSKQ\SH]�PKLMIHJKNFQIT�IHZHFRHL�KF�NIPHI�JN�XFQFMH�SNMQS�LHIZKMHL�JN�VINVHIJT_xygKJKHL�IH[RKIH�MNFLJKJRJKNFQS�VINJHMJKNF�NW�JGHKI�IHZHFRH�LNRIMHL�KF�NIPHI�JN�VINZKPH�KFLRIQFMH�QUQKFLJ�PKZHILKNF�\T�JGH�LJQJH�NW�JGHLH�IHZHFRHL�KF�JGH�WRJRIH�WNI�FNFzORFKMKVQS�VRIVNLHL_xy{QrNI�IHWNIOL�KF�JGH�RFWRFPHP�OQFPQJH�IHKO\RILHOHFJ�VINMHLL�LGNRSP�\H�HFQMJHP�JN�OQpH�KJ�ONIH�YNIpQ\SH�QFP�OHQFKFUWRS_

|}~}��}����������������������|���������������}��������}}����|}~}��}���������������}~�}�������}���}���}����������}���������������������������}�������}~}��}��}}���������}~}��}������}�������}��}�}���������}�������������}~}���

77



������������	��


��
��������������������
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